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Attachments: 
 
- Annual Indexing Methodology Attachment A Spreadsheet for 2017-2020 Indexing Periods  
  (Preliminary and Finalized Index Values)  

 
- Pueblo County Resolution No. P&D 14-15 



Line Instruction Input/Result
1 Start Year for Annual Indexing Calculation. Year for which this annual indexing 

calculation begins. 2015

2 End Year for Annual Indexing Calculation. Year for which this annual indexing 
calculation ends. 2016

3 Producer Price Index (PPI) for Start of Indexing Calculation. Published PPI value(a) for 
November of the year identified in Line 1. 191.6

4 PPI for End of indexing Calculation. Published PPI Value (a) for November of the year 
identified in Line 2. 192.6

5 Annual PPI Value Change. Subtract Line 3 from Line 4, enter -0- if Line 3 is more than 
Line 4. 1.0

6 Annual PPO Percent Change. Divide Line 5 by Line 3 and multiply by 100, enter -0- if 
Line 5 is -0-(b), enter 3.5 if calculated value is greater than 3.5(c). 0.52%

7 Maximum Amount to be Indexed. Annual payment identified in Condition No. 6, 
including any unpaid annual indexing for seven years prior to the year identified in 
Line 1.

$10,107,088

8 Annual Advance Payment Amount (if any). Total of advance payment made between 
october of the year in Line 1 and October of the year in Line 2. $0

9 Current Amount to be Indexed (principal and prior years' indexing). Subtract Line 8 
from Line 7. $10,107,088

10 Annual Index-based Amount. Multiply Line 9 by Line 6 and divide by 100, enter -0- if 
Line 4 is -0-. $52,751

11 $10,159,839

Check number 265750 issued on 1/10/17 $10,052,192
Check number 266681 issued on 2/6/17 $107,647

This procedure is for calculating annual indexing pursuant to Condition 6 of the 1041 permit began on October 21, 2012. 
Annual indexing of the First Mitigation Payment of the 2nd Installment.

Total Annual Payment Amount with Indexing. Add Line 9 and Line 10. 

This is the total annual payment if te the amount identified in Line 9 is paid by 
January 15 of the year following the year identified Line 2 and the amount 
identified in Line 10 is paid within one month of U.S. Bureau of Labor 
Statistics' publication of a final PPI (d) for use in Line 4.                                                                

If these amounts are not paid, repeat the steps in Lines 1 through 10 using 
information for the next annual indexing period.

Notes:
(a)     Data Source: U.S. Department of labor, Bureau of Labor Statistics "Producer Price Index for Finished Goods", as 

can be found at  HTTP://www.bls.gov/ppi/data.htm (select "Top Picks" under "Commodity Data including  stage-
of- processing indexes, Producer Price Index - PPI and then select "Finished Goods"- WPUFD 49207 (WPUSOP3000).       

(b)     Negative annual percentage change is considered 0% by mutual agreement of Pueblo County and Colorado 
Springs Utiliites.

(c) Annual percentage increase is capped at 3.5% by Condition No. 6.

(d) U.S. Department of Labor, Bureau of Labor Statistics considers monthly PPI values to be preliminary and subject 
to revision for four months after original publication.



Line Instruction Input/Result
1 Start Year for Annual Indexing Calculation. Year for which this annual indexing 

calculation begins. 2015

2 End Year for Annual Indexing Calculation. Year for which this annual indexing 
calculation ends. 2016

3 Producer Price Index (PPI) for Start of Indexing Calculation. Published PPI value(a) for 
November of the year identified in Line 1. 191.6

4 PPI for End of indexing Calculation. Published PPI Value (a) for November of the year 
identified in Line 2. 192.4

5 Annual PPI Value Change. Subtract Line 3 from Line 4, enter -0- if Line 3 is more than 
Line 4. 0.8

6 Annual PPO Percent Change. Divide Line 5 by Line 3 and multiply by 100, enter -0- if 
Line 5 is -0-(b), enter 3.5 if calculated value is greater than 3.5(c). 0.42%

7 Maximum Amount to be Indexed. Annual payment identified in Condition No. 6, 
including any unpaid annual indexing for seven years prior to the year identified in 
Line 1.

$10,107,088

8 Annual Advance Payment Amount (if any). Total of advance payment made between 
october of the year in Line 1 and October of the year in Line 2. $0

9 Current Amount to be Indexed (principal and prior years' indexing). Subtract Line 8 
from Line 7. $10,107,088

10 Annual Index-based Amount. Multiply Line 9 by Line 6 and divide by 100, enter -0- if 
Line 4 is -0-. $42,201

11 $10,149,289

Check number 265750 issued on 1/10/17 $10,052,192
Check number 266681 issued on 2/6/17 $107,647

Balance after final PPI published on 4/13/17 ($10,550)

This procedure is for calculating annual indexing pursuant to Condition 6 of the 1041 permit began on October 21, 2012. 
Annual indexing of the First Mitigation Payment of the 2nd Installment.

Total Annual Payment Amount with Indexing. Add Line 9 and Line 10. 

This is the total annual payment if te the amount identified in Line 9 is paid by 
January 15 of the year following the year identified Line 2 and the amount 
identified in Line 10 is paid within one month of U.S. Bureau of Labor 
Statistics' publication of a final PPI (d) for use in Line 4.                                                                

If these amounts are not paid, repeat the steps in Lines 1 through 10 using 
information for the next annual indexing period.

Notes:
(a)     Data Source: U.S. Department of labor, Bureau of Labor Statistics "Producer Price Index for Finished Goods", as 

can be found at  HTTP://www.bls.gov/ppi/data.htm (select "Top Picks" under "Commodity Data including  stage-
of- processing indexes, Producer Price Index - PPI and then select "Finished Goods"- WPUFD 49207 (WPUSOP3000).       

(b)     Negative annual percentage change is considered 0% by mutual agreement of Pueblo County and Colorado 
Springs Utiliites.

(c) Annual percentage increase is capped at 3.5% by Condition No. 6.

(d) U.S. Department of Labor, Bureau of Labor Statistics considers monthly PPI values to be preliminary and subject 
to revision for four months after original publication.



Line Instruction Input/Result
1 Start Year for Annual Indexing Calculation. Year for which this annual indexing 

calculation begins. 2016

2 End Year for Annual Indexing Calculation. Year for which this annual indexing 
calculation ends. 2017

3 Producer Price Index (PPI) for Start of Indexing Calculation. Published PPI value(a) for 
November of the year identified in Line 1. 192.4

4 PPI for End of indexing Calculation. Published PPI Value (a) for November of the year 
identified in Line 2. 200.6

5 Annual PPI Value Change. Subtract Line 3 from Line 4, enter -0- if Line 3 is more than 
Line 4. 8.2

6 Annual PPI Percent Change. Divide Line 5 by Line 3 and multiply by 100, enter -0- if 
Line 5 is -0-(b), enter 3.5 if calculated value is greater than 3.5(c). 3.500000%

7 Maximum Amount to be Indexed. Annual payment identified in Condition No. 6, 
including any unpaid annual indexing for seven years prior to the year identified in 
Line 1.

$10,041,754

8 Annual Advance Payment Amount (if any). Total of advance payment made between 
october of the year in Line 1 and October of the year in Line 2. ($10,550)

9 Current Amount to be Indexed (principal and prior years' indexing). Subtract Line 8 
from Line 7. $10,031,204

10 Annual Index-based Amount. Multiply Line 9 by Line 6 and divide by 100, enter -0- if 
Line 4 is -0-. $351,092

11 $10,382,296

Check number xxx issued on 1/9/18 $10,382,296

Balance after final PPI published on 4/xx/18 $0

This procedure is for calculating annual indexing pursuant to Condition 6 of the 1041 permit began on October 21, 2012.

Total Annual Payment Amount with Indexing. Add Line 9 and Line 10. 

This is the total annual payment if te the amount identified in Line 9 is paid by 
January 15 of the year following the year identified Line 2 and the amount 
identified in Line 10 is paid within one month of U.S. Bureau of Labor 
Statistics' publication of a final PPI (d) for use in Line 4.                                                                

If these amounts are not paid, repeat the steps in Lines 1 through 10 using 
information for the next annual indexing period.

Notes:
(a)     Data Source: U.S. Department of labor, Bureau of Labor Statistics "Producer Price Index for Finished Goods", as 

can be found at  HTTP://www.bls.gov/ppi/data.htm (select "Top Picks" under "Commodity Data including  stage-
of- processing indexes, Producer Price Index - PPI and then select "Finished Goods"- WPUFD 49207 (WPUSOP3000).       

(b)     Negative annual percentage change is considered 0% by mutual agreement of Pueblo County and Colorado 
Springs Utiliites.

(c) Annual percentage increase is capped at 3.5% by Condition No. 6.

(d) U.S. Department of Labor, Bureau of Labor Statistics considers monthly PPI values to be preliminary and subject 
to revision for four months after original publication.



Line Instruction Input/Result
1 Start Year for Annual Indexing Calculation. Year for which this annual indexing 

calculation begins. 2016

2 End Year for Annual Indexing Calculation. Year for which this annual indexing 
calculation ends. 2017

3 Producer Price Index (PPI) for Start of Indexing Calculation. Published PPI value(a) for 
November of the year identified in Line 1. 192.4

4 PPI for End of indexing Calculation. Published PPI Value (a) for November of the year 
identified in Line 2. 200.4

5 Annual PPI Value Change. Subtract Line 3 from Line 4, enter -0- if Line 3 is more than 
Line 4. 8.0

6 Annual PPI Percent Change. Divide Line 5 by Line 3 and multiply by 100, enter -0- if 
Line 5 is -0-(b), enter 3.5 if calculated value is greater than 3.5(c). 3.500000%

7 Maximum Amount to be Indexed. Annual payment identified in Condition No. 6, 
including any unpaid annual indexing for seven years prior to the year identified in 
Line 1.

$10,041,754

8 Annual Advance Payment Amount (if any). Total of advance payment made between 
october of the year in Line 1 and October of the year in Line 2. ($10,550)

9 Current Amount to be Indexed (principal and prior years' indexing). Subtract Line 8 
from Line 7. $10,031,204

10 Annual Index-based Amount. Multiply Line 9 by Line 6 and divide by 100, enter -0- if 
Line 4 is -0-. $351,092

11 $10,382,296

Check number xxx issued on 1/9/18 $10,382,296

Balance after final PPI published on 4/16/18 $0

This procedure is for calculating annual indexing pursuant to Condition 6 of the 1041 permit began on October 21, 2012.

Total Annual Payment Amount with Indexing. Add Line 9 and Line 10. 

This is the total annual payment if te the amount identified in Line 9 is paid by 
January 15 of the year following the year identified Line 2 and the amount 
identified in Line 10 is paid within one month of U.S. Bureau of Labor 
Statistics' publication of a final PPI (d) for use in Line 4.                                                                

If these amounts are not paid, repeat the steps in Lines 1 through 10 using 
information for the next annual indexing period.

Notes:
(a)     Data Source: U.S. Department of labor, Bureau of Labor Statistics "Producer Price Index for Finished Goods", as 

can be found at  HTTP://www.bls.gov/ppi/data.htm (select "Top Picks" under "Commodity Data including  stage-
of- processing indexes, Producer Price Index - PPI and then select "Finished Goods"- WPUFD 49207 (WPUSOP3000).       

(b)     Negative annual percentage change is considered 0% by mutual agreement of Pueblo County and Colorado 
Springs Utiliites.

(c) Annual percentage increase is capped at 3.5% by Condition No. 6.

(d) U.S. Department of Labor, Bureau of Labor Statistics considers monthly PPI values to be preliminary and subject 
to revision for four months after original publication.



Line Instruction Input/Result
1 Start Year for Annual Indexing Calculation. Year for which this annual indexing 

calculation begins. 2017

2 End Year for Annual Indexing Calculation. Year for which this annual indexing 
calculation ends. 2018

3 Producer Price Index (PPI) for Start of Indexing Calculation. Published PPI value(a) for 
November of the year identified in Line 1. 200.4

4 PPI for End of indexing Calculation. Published PPI Value (a) for November of the year 
identified in Line 2. 203.7

5 Annual PPI Value Change. Subtract Line 3 from Line 4, enter -0- if Line 3 is more than 
Line 4. 3.3

6 Annual PPO Percent Change. Divide Line 5 by Line 3 and multiply by 100, enter -0- if 
Line 5 is -0-(b), enter 3.5 if calculated value is greater than 3.5(c). 1.65%

7 Maximum Amount to be Indexed. Annual payment identified in Condition No. 6, 
including any unpaid annual indexing for seven years prior to the year identified in Line 
1.

$10,393,215

8 Annual Advance Payment Amount (if any). Total of advance payment made between 
october of the year in Line 1 and October of the year in Line 2. $0

9 Current Amount to be Indexed (principal and prior years' indexing). Subtract Line 8 
from Line 7. $10,393,215

10 Annual Index-based Amount. Multiply Line 9 by Line 6 and divide by 100, enter -0- if 
Line 4 is -0-. $171,146

11 $10,564,361

This procedure is for calculating annual indexing pursuant to Condition 6 of the 1041 permit began on October 21, 
2012. 

Total Annual Payment Amount with Indexing. Add Line 9 and Line 10. 

This is the total annual payment if the amount identified in Line 9 is paid by 
January 15 of the year following the year identified in Line 2 and the amount 
identified in Line 10 is paid within one month of U.S. Bureau of Labor 
Statistics' publication of a final PPI (d) for use in Line 4.                                                                

If these amounts are not paid, repeat the steps in Lines 1 through 10 using 
information for the next annual indexing period.

Notes:
(a)     Data Source: U.S. Department of labor, Bureau of Labor Statistics "Producer Price Index for Finished Goods", as 

can be found at  HTTP://www.bls.gov/ppi/data.htm (select "Top Picks" under "Commodity Data including  stage-
of- processing indexes, Producer Price Index - PPI and then select "Finished Goods"- WPUFD 49207 (WPUSOP3000).       

(b)     Negative annual percentage change is considered 0% by mutual agreement of Pueblo County and Colorado 
Springs Utiliites.

(c) Annual percentage increase is capped at 3.5% by Condition No. 6.

(d) U.S. Department of Labor, Bureau of Labor Statistics considers monthly PPI values to be preliminary and subject 
to revision for four months after original publication.



Line Instruction Input/Result
1 Start Year for Annual Indexing Calculation. Year for which this annual indexing 

calculation begins. 2017

2 End Year for Annual Indexing Calculation. Year for which this annual indexing 
calculation ends. 2018

3 Producer Price Index (PPI) for Start of Indexing Calculation. Published PPI value(a) for 
November of the year identified in Line 1. 200.4

4 PPI for End of indexing Calculation. Published PPI Value (a) for November of the year 
identified in Line 2. 204.4

5 Annual PPI Value Change. Subtract Line 3 from Line 4, enter -0- if Line 3 is more than 
Line 4. 4.0

6 Annual PPI Percent Change. Divide Line 5 by Line 3 and multiply by 100, enter -0- if 
Line 5 is -0-(b), enter 3.5 if calculated value is greater than 3.5(c). 2.00%

7 Maximum Amount to be Indexed. Annual payment identified in Condition No. 6, 
including any unpaid annual indexing for seven years prior to the year identified in 
Line 1.

$10,393,215

8 Annual Advance Payment Amount (if any). Total of advance payment made between 
october of the year in Line 1 and October of the year in Line 2. $0

9 Current Amount to be Indexed (principal and prior years' indexing). Subtract Line 8 
from Line 7. $10,393,215

10 Annual Index-based Amount. Multiply Line 9 by Line 6 and divide by 100, enter -0- if 
Line 4 is -0-. $207,449

11 $10,600,664

Check number 289163 issued on 01/10/2019 $10,564,361
Balance due after final PPI published on 05/01/2019 $36,303

This procedure is for calculating annual indexing pursuant to Condition 6 of the 1041 permit began on October 21, 2012.

Total Annual Payment Amount with Indexing. Add Line 9 and Line 10. 

This is the total annual payment if te the amount identified in Line 9 is paid by 
January 15 of the year following the year identified Line 2 and the amount 
identified in Line 10 is paid within one month of U.S. Bureau of Labor 
Statistics' publication of a final PPI (d) for use in Line 4.                                                                

If these amounts are not paid, repeat the steps in Lines 1 through 10 using 
information for the next annual indexing period.

Notes:
(a)     Data Source: U.S. Department of labor, Bureau of Labor Statistics "Producer Price Index for Finished Goods", as 

can be found at  HTTP://www.bls.gov/ppi/data.htm (select "Top Picks" under "Commodity Data including  stage-
of- processing indexes, Producer Price Index - PPI and then select "Finished Goods"- WPUFD 49207 (WPUSOP3000).       

(b)     Negative annual percentage change is considered 0% by mutual agreement of Pueblo County and Colorado 
Springs Utiliites.

(c) Annual percentage increase is capped at 3.5% by Condition No. 6.

(d) U.S. Department of Labor, Bureau of Labor Statistics considers monthly PPI values to be preliminary and subject 
to revision for four months after original publication.



Line Instruction Input/Result
1 Start Year for Annual Indexing Calculation. Year for which this annual indexing 

calculation begins. 2018

2 End Year for Annual Indexing Calculation. Year for which this annual indexing 
calculation ends. 2019

3 Producer Price Index (PPI) for Start of Indexing Calculation. Published PPI value(a) for 
November of the year identified in Line 1. 204.4

4 PPI for End of indexing Calculation. Published PPI Value (a) for November of the year 
identified in Line 2. 206.6

5 Annual PPI Value Change. Subtract Line 3 from Line 4, enter -0- if Line 3 is more than 
Line 4. 2.2

6 Annual PPO Percent Change. Divide Line 5 by Line 3 and multiply by 100, enter -0- if 
Line 5 is -0-(b), enter 3.5 if calculated value is greater than 3.5(c). 1.076321%

7 Maximum Amount to be Indexed. Annual payment identified in Condition No. 6, 
including any unpaid annual indexing for seven years prior to the year identified in Line 
1.

$10,556,587

8 Annual Advance Payment Amount (if any). Total of advance payment made between 
October of the year in Line 1 and October of the year in Line 2. $0

9 Current Amount to be Indexed (principal and prior years' indexing). Subtract Line 8 
from Line 7. $10,556,587

10 Annual Index-based Amount. Multiply Line 9 by Line 6 and divide by 100, enter -0- if 
Line 4 is -0-. $113,623

11 $10,670,210

Balance due after final PPI published on 05/01/2019 $36,303
Total Annual Payment Amount with Indexing and 2019 Balance $10,706,513

This procedure is for calculating annual indexing pursuant to Condition 6 of the 1041 permit began on October 21, 
2012. 

Total Annual Payment Amount with Indexing. Add Line 9 and Line 10. 

This is the total annual payment if the amount identified in Line 9 is paid by 
January 15 of the year following the year identified in Line 2 and the amount 
identified in Line 10 is paid within one month of U.S. Bureau of Labor 
Statistics' publication of a final PPI (d) for use in Line 4.                                                                

If these amounts are not paid, repeat the steps in Lines 1 through 10 using 
information for the next annual indexing period.

Notes:
(a)     Data Source: U.S. Department of labor, Bureau of Labor Statistics "Producer Price Index for Finished Goods", as 

can be found at  HTTP://www.bls.gov/ppi/data.htm (select "Top Picks" under "Commodity Data including  stage-
of- processing indexes, Producer Price Index - PPI and then select "Finished Goods"- WPUFD 49207 (WPUSOP3000).       

(b)     Negative annual percentage change is considered 0% by mutual agreement of Pueblo County and Colorado 
Springs Utiliites.

(c) Annual percentage increase is capped at 3.5% by Condition No. 6.

(d) U.S. Department of Labor, Bureau of Labor Statistics considers monthly PPI values to be preliminary and subject 
to revision for four months after original publication.



Line Instruction Input/Result
1 Start Year for Annual Indexing Calculation. Year for which this annual indexing 

calculation begins. 2018

2 End Year for Annual Indexing Calculation. Year for which this annual indexing 
calculation ends. 2019

3 Producer Price Index (PPI) for Start of Indexing Calculation. Published PPI value(a) for 
November of the year identified in Line 1.

204.4

4 PPI for End of indexing Calculation. Published PPI Value (a) for November of the year 
identified in Line 2.

206.4

5 Annual PPI Value Change. Subtract Line 3 from Line 4, enter -0- if Line 3 is more than 
Line 4. 2.0

6 Annual PPO Percent Change. Divide Line 5 by Line 3 and multiply by 100, enter -0- if 
Line 5 is -0-(b), enter 3.5 if calculated value is greater than 3.5(c).

0.978474%

7 Maximum Amount to be Indexed. Annual payment identified in Condition No. 6, 
including any unpaid annual indexing for seven years prior to the year identified in Line 
1.

$10,556,587

8 Annual Advance Payment Amount (if any). Total of advance payment made between 
October of the year in Line 1 and October of the year in Line 2. $0

9 Current Amount to be Indexed (principal and prior years' indexing). Subtract Line 8 
from Line 7. $10,556,587

10 Annual Index-based Amount. Multiply Line 9 by Line 6 and divide by 100, enter -0- if 
Line 4 is -0-. $103,293

11 $10,659,880

Balance due after final PPI published on 05/01/2019 $36,303
Total FINAL Annual Payment Amount with Indexing and 2019 Balance $10,696,183
Total Preliminary Annual Payment with Indexing Issed 01/15/2020 $10,706,513
Total January 15, 2020 Underpayment or (Overpayment) ($10,330)

This procedure is for calculating annual indexing pursuant to Condition 6 of the 1041 permit began on October 21, 2012. 

Total Annual Payment Amount with Indexing. Add Line 9 and Line 10. 

This is the total annual payment if the amount identified in Line 9 is paid by 
January 15 of the year following the year identified in Line 2 and the amount 
identified in Line 10 is paid within one month of U.S. Bureau of Labor 
Statistics' publication of a final PPI (d) for use in Line 4.                                                                

If these amounts are not paid, repeat the steps in Lines 1 through 10 using 
information for the next annual indexing period.

Notes:
(a)     Data Source: U.S. Department of labor, Bureau of Labor Statistics "Producer Price Index for Finished Goods", as 

can be found at  HTTP://www.bls.gov/ppi/data.htm (select "Top Picks" under "Commodity Data including  stage-
of- processing indexes, Producer Price Index - PPI and then select "Finished Goods"- WPUFD 49207 (WPUSOP3000).       

(b)     Negative annual percentage change is considered 0% by mutual agreement of Pueblo County and Colorado 
Springs Utiliites.

(c) Annual percentage increase is capped at 3.5% by Condition No. 6.

(d) U.S. Department of Labor, Bureau of Labor Statistics considers monthly PPI values to be preliminary and subject 
to revision for four months after original publication.



Line Instruction Input/Result
1 Start Year for Annual Indexing Calculation. Year for which this annual indexing 

calculation begins. 2018

2 End Year for Annual Indexing Calculation. Year for which this annual indexing 
calculation ends. 2019

3 Producer Price Index (PPI) for Start of Indexing Calculation. Published PPI value(a) for 
November of the year identified in Line 1. 204.4

4 PPI for End of indexing Calculation. Published PPI Value (a) for November of the year 
identified in Line 2. 206.4

5 Annual PPI Value Change. Subtract Line 3 from Line 4, enter -0- if Line 3 is more than 
Line 4. 2.0

6 Annual PPO Percent Change. Divide Line 5 by Line 3 and multiply by 100, enter -0- if 
Line 5 is -0-(b), enter 3.5 if calculated value is greater than 3.5(c). 0.978474%

7 Maximum Amount to be Indexed. Annual payment identified in Condition No. 6, 
including any unpaid annual indexing for seven years prior to the year identified in 
Line 1.

$10,556,587

8 Annual Advance Payment Amount (if any). Total of advance payment made between 
October of the year in Line 1 and October of the year in Line 2. $0

9 Current Amount to be Indexed (principal and prior years' indexing). Subtract Line 8 
from Line 7. $10,556,587

10 Annual Index-based Amount. Multiply Line 9 by Line 6 and divide by 100, enter -0- if 
Line 4 is -0-. $103,293

11 $10,659,880

Balance due after final PPI published on 05/01/2019 $36,303
Total FINAL Annual Payment Amount with Indexing and 2019 Balance $10,696,183
Total Preliminary Annual Payment with Indexing Issed 01/15/2020 $10,706,513
Total January 15, 2020 Underpayment or (Overpayment) ($10,330)

This procedure is for calculating annual indexing pursuant to Condition 6 of the 1041 permit began on October 21, 
2012. 

Total Annual Payment Amount with Indexing. Add Line 9 and Line 10. 

This is the total annual payment if the amount identified in Line 9 is paid by 
January 15 of the year following the year identified in Line 2 and the amount 
identified in Line 10 is paid within one month of U.S. Bureau of Labor 
Statistics' publication of a final PPI (d) for use in Line 4.                                                                

If these amounts are not paid, repeat the steps in Lines 1 through 10 using 
information for the next annual indexing period.

Notes:
(a)     Data Source: U.S. Department of labor, Bureau of Labor Statistics "Producer Price Index for Finished Goods", as 

can be found at  HTTP://www.bls.gov/ppi/data.htm (select "Top Picks" under "Commodity Data including  stage-
of- processing indexes, Producer Price Index - PPI and then select "Finished Goods"- WPUFD 49207 (WPUSOP3000).       

(b)     Negative annual percentage change is considered 0% by mutual agreement of Pueblo County and Colorado 
Springs Utiliites.

(c) Annual percentage increase is capped at 3.5% by Condition No. 6.

(d) U.S. Department of Labor, Bureau of Labor Statistics considers monthly PPI values to be preliminary and subject 
to revision for four months after original publication.
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